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Appendix 1: Key elements of our financial statements audit approach

5 Continuous communication involving regular meetings between Audit Committee, Senior Management and audit team
8
= Interim report ISA 260 (UK&I) Annual Audit
g (if required) Reports Letters
£
3 1 l METHODOLOGY
f f t t t i f » K o
Jun Jul Aug  Sep Oct Nov  Dec “Perior execs™
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selected controls = Focus manual procedures on key areas of risk and

on transactional exceptions.
= Identify data patterns and the root cause of issues to

Determine sufficient and appropriate = Form an audit opinion

audit strategy

= Test operating
effectiveness of selected i
Determine controls reporing increase forward-looking insight.

= Audit Committee

planned audit
approach

We anticipate using data and analytics in our work
around key areas such as accounts payable and
journals. We also expect to provide insights from our
analysis of these tranches of data in our reporting to add
further value from our audit.

= Assess control risk and
risk of the accounts
being misstated
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